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stated iu terms of the token coins. Similar difficulties were experienced in this country in former times, and notably in the reigns of James I. and Charles I. Important as are the limitations to the Quantity Theory of Money involved in the assumption that other things are equal,-the man who has to deal with Monetary questions can no more disregard the Quantity Theory in any practical measures he may advocate than the astronomer can neglect the law of gravitation in studying the movements of the heavenly bodies.